
DR6ES ACTION ON

COLOMBIA TREATY

Adolpli IcwIsoJin Says Fnnama

Question Should lio' Set-

tled Without Delay.

To the ndltor I.atln American
Tun Biw, lr: I bcllevo tho

treaty with Colombia oettMnff tha vexed

Tanama question should bo rntlflecl with-

out further delny, and I earnestly hop

the Sonata's rthsorptlon with' tho prnco
treaty and other Important questions
will not provoiU this action. I havo al-

ways advocated ii Mir settlement of Co-

lombia 3t claim. These are no

louder fundamentally a subject of til,
tu.'slon, but, tho pnssnfro of the treaty Is

MM requ'red to consummatp a policy to

which tho t'nltP'l States has ' nlrc-Ril-

lid-i-i di finitely committdd In th eyes of

(ho world by tho nioasarro of tho I'rpsl-,i- t
nml tho announcement of tho wa- -

lAriiv and mlnorltv leader.! Of 'tha
Btnale.

Imt glimmer, on tho. cvo of vatlfl
inn Hie Fenatn postponed action lieml

jnif litvostltratlon to ascertain whether

fields of Colombia had been Imperilled

by certain Executive, decreet!. Happily
hls situation ban now been cleared up.

J havo mi n a dod.ilon of tho Supreme

Court of Colombia declaring lllenal and
unconstitutional tho deerfo 'which wns

tlioirht poisluiy onnoxious u iinrrmi
(and oilier) oil inicresii. im m-- --

inn rules that the oil rlKhts In privately
owned l.miln Jielonc n6t to the nation, ns

h.id bien claimed iy lite uovenmremi
,,i in ihn owner nr mo ton,
Tht lie islon cnnllrma tho conviction

I had already formed from previous

experience In other matters mai w
lomWan courts can be counted upon to
render substantial Jusllco oven to
forolsnere. Tho people of that country

earnestly.. d'lrojua Uiat Americanseem.... .i. I 41.1.1 I. 1.n,,l
capital snouip. now hi uyu nunu
t0 treated fairly. Unaccustomed In tha
f,nt tn forelcn lnvestmente, except on
a very limited scale, It In true that
they matt have to do euucatoa somewuui
to to the terms and conditions uon
which invcstora, ns n matter of proper
fecurlty, must Insist, but Colombia, I
believe, Is about to enter upon a period
ef unprecedented prosperity and the
treaty Is tho door which wilt open to
the United States tho opportunity to

Mint nnrl nartlclDato In the. country'a
development. But, Irrespective of direct
advantages to the unlteu btatos, our
own honor docs not permit us to refuse
Justice. ABOU-- LEW1SOUN.

CUBA.

Tils Bank Is tltally interested in
Ihe detclopmenl of commerce

t!u

United States
and Cuba

Firms. Indlciduals and Instltw

liens. In the United" States attended

ttery consistent uith

sound Bankint principles.',: .

tr sr. rr
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Head Office: Havana, Cuba
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LA TIN AMERICANS NATURAL lASKS NEW IDEALS

ALLIES OF UNITED STATES

Professor Shepherd Describes Them as "One of the
Most Charming,- Sympathetic and Kindly

People on Earth."

31 jr WILLIAM II. MIHI'IIISIID,
Professor of Political Science, CoJumofn

University.
Specialty written for tho Latin Amer-

ican aocticm of Tin Bun.
Anything that can be dona-t- o make

a sympathetic knowledge of Latin
America and tho Amorlcana part
of the patriotic cbneclousneEs of the
American people is n publlo service.
It In anions our young men moro espe
cially that Interest should bn aroused.
'For our future statesmen and captain
or Induetry Latin America Is n, field
n( unusual promise. Here are sonlS of
tha reasons for it,
' Nowhere outsldo of tho twenty vc- -

fmbllcs of Latin Amerloa, rereading
over a hugo region threo tlmos the
size of the United Htatcs, la there Rath- -
tren sucn an array of countries politi-
cally separate niid yet eo much united
In tho essentia! features of their civiliza-
tion. In no other pan of the earth can
there bo found so extraordinary a fu-

sion of racea with all that this means
lu determining what each has done toj
shape, the character of nation and people.

The- development through which tho
twenty republics aro passing, the prob-le-

that have arisen In striving to
adjust their conditions to tho needs and
requirements of a world reborn of war,
tho experiments that they are trying,
the ways in which they aro seeking to
win recognition from their fellows
abroad, are so many additional phases
of their present situation which furnish
Incentives to study and thought, espe-

cially when compared with the tasks
and trials and accomplishments that
murk tho national career of the United
States.

Tho Latin American republics are

GERMANS CAUTIOUS
ON BRAZIL'S

Suck Light on Conditions of
Immigration,

Bcm.tN, Jan. 4. Gorman agricultural
workers are advised by tho Voncaerts
to "act cautiously" and confer with
emigration authorities before deciding
to "go to Brazil. Itoports throughout
Germany ore to the effect that Drazll
Is. readv to recolvo 3,000 German agri
cultural, woikora and pay their eteamtfr
fares on Brazilian ships reaching Am-

sterdam eneli month. The nowepapor
declares this report Ii erroneous and
(hut Brazil haa offered to advance trie
faro under the condition that. It will be
colloctod from tho production and protlts
of Gormans going to that country.

The newspaper sayn: "Germans ry
this plan would find themselves In debt
to Brazil, which they wbuld havo to
meet along with payments for land
taken up there."

Complaint Is made that th nraziuan
Government does not Btate what section
It plans for German colonists.

BIG LOANS TOR BOLIVIA.

fircnt Itnllronil anil Snnllnry Im
provements Planned.

La Paz, Bolivia, Dec. 21. The Cham--

bor of Deputies has passed unon the de-

tails of two loans, one for 8,700,000
milw.ivs nnd lmorovlnc the sanitation
WssQ1!.' to"e used "for" building- errialH
system, and tho other, 2,500,000 esos,
railways.

At tho same time tho cnamocr ap
proved a genoral loan of 100.ooo.000
pesos for publlo works, sanitation and
to .bo used on tho Yungas-Be-

CUBA,

Hotel Plaza
thr Havana, Cuba

Cable Address "PLAZA"

WALTER FLBTOJIEIt flMITH. Prop.

Cosmopolitan Berries.
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OFFER

n

right In our own hemisphere. They
are lands of untold possibilities. They
contain Immense resources that aro
scarcely touched. Unlimited opportunl
ties are offered by them for the display
of ambition and enterprise. These re
sources, developed In cooperation be-

tween Americans and Latin Americans,
need Incite no such fears of Interna-
tional rivalry and Jealousy as loom
darkly In tho Hast, Near and Far,

The languages spoken In Latin
America nro relatively not difficult to
acquire. Onco acquired they servo as
a perpetual passport to tho good will
of ono of the most charming, kindly and
sympathetic people on earth. To know
these peoplo well Is to Ilka them cor-
respondingly. If ignoranco breeds
prejudice, let us banish our prejudice
by removing our Ignorance, Tho
friendship of Latin Americano Is an as-
set that we ought to cultivate, for out
of It wo o( tho North and they of tho
South cannot help deriving all the ad-

vantages that notghborllneas and co-

operation of effort assure.
Tho ultlmnte relations that tho war has

created between Americans and Latin
Americans nialto It Imperative that the
young men of the United States who are
to shape our future policy as n nation
should know and appreciate our South-
ern neighbors and their circumstances.
Thy must learn tho history', conditions
nnd characteristics of tho Latin Ameri
cans, If our course of action Is to be
directed wisely, Thoy must form, ac-

cordingly, tho attitude, of mind which
will enable them to understand Latin
Americans, work with them along the

Nines of material and Intellectual prog
ress ana contriputo in general to tho
promotion .of commerce and friendship
between "tho Two Americas."

MEASURE TO CURB
SUGAR PROFITEERS

Doubt on Enforcement
Other Features.

of

Lamborn & Co., under date of Janu-
ary 2, comment as follows on tho Cuban
sugar situation:

"The McNary sugar control bill, con-

tinuing the United States Equalization
Board through 1920, has been signed by
President Wilson. According to tho
President's secretary, Mr. Tumulty, It Is

doubtful whether It w(U be practicable
or wjse for the President to exercise the
power conferred by tho law, so far as tho
purchase nnd distribution of sugar aro
concerned. In a statement Issued by Mr.
Tumulty It was pointed out that Inas
much as some of the Cuban sugar has al
ready been purchased apd there Is no
central control over sugar In Cuba as
there wts last year. It might therefore
bo Impossible for the Government now
to step In nnd purchase sugar without
Increasing the prlcej to the consumer.

'The licensing- power Incorporated In
the bill, however, may bo used to assist
In controlling profiteering among dis-

tributers. According to tho Secretary's
statement, indications aro that prices
'have reached their peak,"and that there
will be a tendency for them to fall'ln tho
noit fow weeks.

"Cuban advices Indicate that favorable
weather conditions and tho high prices
that sra-- pravallt&E
grinding. One hundred and eight cen-
trals are now in operation, whereas at
this tlmo last season ninety-on- e mills
were working. Some of tho centrals now
In operation aro tha largest producers
on the Island. The active grinding cam-
paign la being reflected by the Increased
movement to ports. Receipts are tho
largest on record for this time of the
season, totalling S7,0i8 tons during iho
week, as 'compared' with 33,404 tons tho
previous, week and 21, SIS tons the samo
week last. year.

"Although exports are moderate, they
are Increasing steadily, 22.706 tons hav-
ing been snipped out last week, whllo
only 2,242 tons were exported during
the samo week last year. The visible
production to date 1b 100,233 tons,
against 44,514 tons up to the correspond-
ing date of last yoar. The total stock
la 73,771 tons, comparod with 42,272
tons the same time last year.

"Some anxiety has been created by the
strike of workers along the water front
of Havana, following the refusal of de- -

j mands for an Increase of 30 to 40 per
cent. In wages.' This strike l.i Interfering
with shipments-an- there Is fear that it
might spread to other ports. Tho Gov
ernment at Havana Is reported doing
everything possible to help-th- situation
nnd Is reported substituting prison and
other workers for the striking laborers.
There havo also been some complaints
recently of difficulty In securing freight
room.

"Tha raw sugar market turn main
tained a firm tone; offerings continuing
meagre, with Cubs, for the most part, an
Indifferent seller. Local refiners have
continued to show buying Interest and
have purchased various December ship-
ment and afloat sugars. Sales of afloat
Cubas have been made during the week
at 12 cents cost and freight and later at
111 cents cost and freight A sale of
Cubas, January 8 to 10 clearance, has
been reported to Galveston at 11 cents
cost and freight"

LIMA CONTRACT HELD UP.

Delnr Due to Consideration of
Large Financial Programme.

Tho placing of a contract for exten-
sive sewerage and water systems at
Lima and other cities In Peru, which
was supposed to have been given to the
Ulen Contracting Corporation, affiliated
with Stone A Webster and the American
International Corporation, haa been tem-
porarily held up.

This action Is pending upon the work
Ing out of details for an extensive
financial programme President LeguUv
Is considering, according to a statement
made by Henry C. Ulen, the president
of the Ulen Corporation.

PERU AIMS AT REBELS.

Lavr enables flovernment to Con-

fiscate Property.
LiitA, Peru, Jna 4. Property of

Latin
(or Jan. 5.

Tuesday, January 0. holiday tn
Argentina, Braall. Islands,
Guatemala an& Peru.

Thl .a reminder to thos who
tranMot bueuMe byoable.

m
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SOOTH AMERICA

Argontluo Educator Suggests

Olinnga From Enropgan to
North American Standards.

UEGES OKEAT

Would Establish Magazines

to Interpret Meaning of
'

Specialty Kritten for the Latin AmrH-ca-n

Section of Tun Bun,

Hy HUmiY IIULSin 6KVIEH.
The vory commondablo efforts that nro

being exerted toward strengthening ro-

tations between all tha Americas aro not
by any means confined 'o official or
commerlcal propagandists of the coun-
tries directly concerned. "VltU regard
to tho matter of remedying past errors
of omission and commission and pre-
vention of mistakes the future, somo
of the most 'practical suggestions are
being advanced by students of history
and economics educators who under-
stand that It International friendships
are to endure they must bo built upon
firm foundations, that opportunists who
diBlro only tho temporary rewards of
superllclal measures nro almost certain
to storo up complications nnd bad feel-
ing for the future.

Confidence is essential to mutual
respect, and confidence cannot bo
created unless through uncensored, dis
ingenuous 'Interchange of Information

facts, If you- - please tho sincerity of
motives of those concerned Is established.

In this connection, the viewpoint of
the thoughtful Latin American Is both
Interesting nnd Illuminating, we feel
that we thoroughly understand our own
allitudo, our desires iwid expectations in
oonneotlon wltln this much discussed
alliance, and wa are absolutely confident
that, If not altogether altruistic, there
can be no question of the honesty of
our purposes. Wo are, by the same
token, willing to concede that thoso
moving for the consummation of tho
samo ends on the other side ore equally
conscientious, But If we feel that we
have a monopoly In Initiative, or fear
that we may be making overtures mat
aro over reaching. It Is well to have
an Insight Into the mental process of
tho other beneficiaries of the proposed

alliance,

SaffKcsts Xa. American Slugaxlne.
A distinguished Argentine educator,

a man respected on both Ainorlcan
continents for his sincerity as well as his
Intellectual attainments, recently stated
feelingly that, to his mind, what was
Imperatively needed was nn' organized
campaign tending to substitute North
American standards of life and culture
for tho European stnndards which here-
tofore havo been the prevailing ones.
Urged to amplify his suggestion and to
outline the means of puttlnc It Into effect,
this gentleman made a general state-
ment, tho substance of which Is as fol-

lows :

"North American life and Institutions
should be depicted to Latin Americans in
words that are them Intelligible A
magazine, published In Buenos Aires, for
Instance, could bo made a medium which
would, call together all friends of the
United States and offer them an op-

portunity to send their message to their
others. Hundreds of Latin American

young men.--lifl.v- studied In the States,
having stored In their beartu a deep
revorenco for the country they so much
love, for they owe to her a higher and
more Idealistic conception of life; hun-
dreds of professional men have travelled
through tho United States, having learned
there better ways of doing things.. It
seems Incredible, but It Is true, that up
to now that dormant mighty force has
been unable to act for want of a proper
medium.

"Let that magazine bo that modlum.
Let th03o young men and professional
people Interpret through It the good
things they have learned In tho United
States. That magazine should be an In-

telligent presentation of matters re-

ferring to education, agricultural
progress, social work, public health,
Industrial betterment municipal art,
political reform, business administration,
homekeeplng, vocational education, &c

Field for Good Writers.
"Besides, books should bo written on

these subjects, popular books, written by
Latin Americans. Some translations of
standard American books mlcht havo
their place here, but should be edited,
predlgested, as It were, so as to mako
them useful.

"Editorial olllces In chnrgo of the pub-
lication work should also act on a sort
of clearing house for advico and refer
enco In everything American.

future
tno 10

a be
presented

negle Endowment At present such a
library doesn't do muph due. In
part precarious financial condi-
tion of the Institution and also because
a library such that, all In a foreign
language, expect to be used un-
less It Is part of a bigger scheme, more
dynamic and aggressive than the oca
the lluseo Social Is able to lnstltuti
But If that library Is made subservient
to ends described, It would yield an
enormous amount of material tho
magazlno and the books.

"The Argentina-Unite- d States Uni-

versities Club would also lend Its aus-
pices for tho furtherance such work.
By predial resolution this club has of
fered Its cooperation to the work the
United States Government was planning
toward the dissemination of 'information.

"But there arises a serious question
In connection with ths proposed plan of
education In democracy. Many will ask:

ths people of tha United
gain by an educational work of

nnturef it good plan to glvo
Argentlnos Latin Americans so much
definite responsibility!

For a Truer Democracy.
"With regard to the former question,

It should answered In the affirmative.
The Monroe Doctrine hai a spiritual
counterpart Democracy a danger
In the remaining of European posses-

sions either political or social tn the
New World. And yet, although the con-

tinent Is from European political
encroachments, nobody can that
monarchical Europe still retains some

constitutional Oojrernmen .may be con-- $2gJ2SSJs lf and'

ton.iHnn SiiS5 h evil of Centralisation. All thee

Wtalnc4 by public . ana private Inter-vy&- &Fli what
'ita llWrlnS'w " They satisfy

,, --. tm.t .i,
'"Vl 'elect covcrnon and presidents, but they

Authorization was giver i tho Govern-tflon- .t j,eslut, to endow them with the
ment to float a loan of 17.800,000 for pge, of emperors. This lack of
publlo work on the port of Callao. Iteg- - d(mocratio eense Is plain everywhere,
ular seMlons of Congress began Tl9 very preIiaent of a progressive
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university- - In Buenos Aires is constantly
advocating tha amendment of the Fed
eral Constitution with a view ot
Ing Argentina a centralized republic
after the of France. Would not
that change In the bud any nascent
realization ot local

"Moreover, a powerful league of
teiicher, a sort of national educational
association,, wants Congress to .pais a
ltr whereby-. pTlmarV edticAtioa rould.
k.'i I'mnm - J he' Vrik f iffiiftaT rovw

NORTH ARGENTINA A LAND
OF HUGE DEVELOPMENTS

American Consul at Rosario Describes Farms Where
Enormous Production Enables Owners to Bring

Every Luxury to Their Doors,

By V. DVUhM',
American Consul,- Rosario, Argentina.

Specialty written for tho Latln-Amorlc-

or tub sun.
The American business man doos not

so much deslro general conclusions and
descriptive matter about Argentina as
names of Industrial Interests and sucn
data as will lilm to address them,
with Intelligence. But Information to
Ills liking Is apt to dlslntcgruto Into mere
lists of names. Such lists should bo ac-
companied and .explained by observa-
tions calculated to glvo an understand-
ing of the meaning of the Industrial de-

velopment of tho country.
Ininglno a farm with a capital of two

million dollars, maintaining an adminis-
trative olTlco in tha. capital, employing
several lawyers and Issuing Its own ad-
vertising matter. Imagine a farmhouse
with a ballroom, billiard room, racing
stablo, and conservatory. Add to tills
picture tho farmer telegraphing to tho
capital tor tho most expensive dancing
master to como to the farmstead and
teach his daughters 'tho season's newest
dances, and think of the farmer as hav-
ing Just sold his annual herd for a mil-
lion nnd a quarter dollars. This Is. not
nn everyday occurrence, but It Is notiio
uncommon as to excite comment

Northern Argentina lends Itself well
to tho operations of largo scale develop-
ment, slnco tho' market absorbs
Its products In Cargo lots and tho proc-
esses of preparation for market are rela-
tively simple. There Is nothing spec-

tacular nbout the growth of nn Indus-
trial and agricultural undertaking, over
a period of years, as there Is In tho de-

velopment of a but such growth In
tho Argentine means much to the wealth
of tho world. A company which In-

creases Its resources and productions by
ten fold In years presents nothing
so sensational as discovery of a gold
vein, but It Is moro conduclvo to perma-
nent wealth and ths of Industry.
Such Is the history of Messrs. Polledo y
Companla, for example, and of many
similar enterprises.

Spanish Stom Not In Vogue
Tho Spanish system of aristocratic

land tenure nnd development did not
tako root deeply in Argentina as It did
in Mexico and other Spanish American
settlements, because that system de
pended upon a large supply of Indian
labor, which has never been available
In the Argentine. Tho patriarchal es-

tate, complete In Itself, with thousands
of peons attached to the soil, constitut-
ing an Independent economic unity, can
scarcely exist In Argentina, pn account
of free labor and open competition.

grandee, In tho Spanish senso, Is
not seen, although the cattle king and
tho wealthy planter-landlor- d, In tho
Texas sense, aro present In competi
tion, however, with tho small farmer
and the modern dovolopment company.
The British landowner has done won-
ders In Improving tho grade of stock,
diversifying the products and organiz
ing tho markets, the of which
are felt in tho Industrial, economic and
commercial life of the entire country.

should bo explained that a develop
ment company In Northern Argentina
la not n selling or liquidating' company.
For example, n quebracho concern, such
ns the X'orestal, Unas its properties
adapted to other profitable activities be
sides tho making of quebracho extract
It Is not simply a factory or a land
concern. Saw mills aro erected, towns
built, live stock Imported, colonization.
upon stump land undertaken, and many
other activities 'promoted, which' rcn-- .'

der It difficult to classify such enter
prises.

Farming upon the prairie land of tho
pampas reminds ono of the Dalrymples
In northern Minnesota thirty years ago,
but farming In the northern provinces of
Argentina Is more diversified, where it
exists nt all, for It must be remembered
that there are whole provinces where less
thap ono per cent of the soil Is

Indians Still I'rlmKlTC.
In tho territory known as El Chaco,

bordering upon Paraguay, nativo
Indians still roam through the forests
and occasionally make trouble for the
sparse settlements. Tho time haa hardly
come for the Individual settler, mission
ary or explorer to venture far from
protected centres In that region. The
Indians supply somo of .the labor to.
pioneers and planters of the northern
frontier, but they have not proved ame-

nable to any great amount of discipline.
That Is the section where "Tex" Itlckard,

ernment thus taking away from tho
States and cities any control over their
schools. And this, mind you, In a coun-

try which Is ' Fcarcely beginning to
learn how to take care' of Its schools In

In this a local way. Sometimes It seems ns
connection It would be easy to have tho though wa wero mortgaging our
cooperation ot uuenos Aires Altueo , iiDenies mero presem rcjuuo. wm
Social, which possesses fine library of the United States afford to Indlf- -

Amerlcatr books by the Car- - ferent to this process!
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Way Open to United States.

'Of course It Ib realized that the
Unltod States would not care to pose

as teachers, when sne tries prociaoiy w
run away from anything that may have
the appearance of a condescending at-

titude toward her sisters.- - But can't the
United States give an opportunity to
.hinifino- men of Latin America to. act
ns leaders of tholr fellow men In edu-

cational, political and social llneB?
"Witness the splendid success nchlovcd

by La Revue Sud Americoino, which was
edited at Tarls, Just beforo tho war,
by our own Leopoldo Lugones, a man
who, beeausa of his being a South
American, could talk freely to his
countrymen, knew .what to tell them nnd
In what way to tell It to them. Be-

sides through that magazine the South
Americans made tho intellectual ac-

quaintance with other prominent men

of letters, and thus the Bevu Occam
a sort of interpretation of European
civilization through Boutb American
eyes."

Of course, whatever of criticism that
may be contained In the foregoing .tiust
be understood as coming from tho dis-

tinguished educator who is quoted. Re-

gardless of the opinions expressed, the
statement Indicates to what extent our
interest is welcomed by the most en-

lightened thought In Latin America,
There Is an absence of

In the suggestions advanced that Is
Indeed worthy of emulation.

Cnlia Deports More Agitators.
Havana, Jan. 4. The Government Is

ridding the country of alien agitators
as fast as they are convicted, seven
more having been deported recently. The
deportees left on the French steamship
Flandre,

So. American Exchange
Cables. Demand.

Argentine (gold).... 88.2G 08.00
Argentine (currency) 43.25 43.13
Brazil (mllrcls).... 27.88 27.75
Uruguay 105.50 105.00
Colombia 98-?-

Ecuador 2.13
Nicaragua ..i... 1.00
.Pert 4.78

Venezuela ....i .16
Bolivia ....... 1.40

tho American, lately made a meteorlo
and. profltablo descent '

The cultivated area of Argentina-ha- s

Increased frorm 2.459,000 hectares in
1888 to 24,784,802- - hectares In 1918, or
ton fold In thirty yearn In the Prov
Inco of Banta Po 29 per 'cent of tho
land Is cultivated, In Cordoba 30 iwr
cent. In Corrlentcs 3 por cent, In
Tuouman 5 nor cont.i In La Illoja,
Catamarca, Batitlago del Eslero, Salln
nnd MtsloncB 1 per cent., nnd in jujuy,
Chaco, Formosa and Is Andes n. ume.ll

fraction of 1 per cent.
The larco develonment companies de

scribed nbovo nro buyers of Imported
goods In many oaseo for thomsolvcs and
for their tenants. Whllo they may favor
the markets of their homo country to
a largo extent,' this Is not nlways tho
case. I havo found a German miller

unon St Louis bolting, a British
agent selling Pord cars, a Swiss Arm
handling American lumnor, naraworo
and implements nnd supplies. In fact no
rule can bo mndo ; tho larger tho buyer,
the more Independent ho la as to tho
source of hl.q sminly.

Industrial Investments In northorn
Argentina have proved almost uniformly
mora nrofltable than railway invest
ments. Industrial undertakings havo
not received so much attention from
the foreign press ns railway enterpilsea,
nrobably because they are difficult to
classify and the report' not no reg
ular v nub shed. Dividends upon.com
pany shares' ranging from 10 to 10 por

cimt, and oven higher, nro not uncom-

mon. Tho oomDanles making grain bagft
Iho leading quebracho concern, dairying
companies, match factories ana meai
freezing plants nro examples.

Korelffii CnpHal Invested.
Many estimates havo been made of the

amount of foreign capital lnvosted In
Argentina, all usoful, if taken with tho
understanding that tno tacts are wo com
plicated to bo perfectly tabulated, ah
of tho stock of foreign companies Is not
owned abroad, while Bomo of tho stock
cf Argcntlno companies Is owned abroad.
Somo canltal. originally foreign In Its
nature, Invested in large' rarms ana live
stock, lias become so tnorougniy aomes-tlcate- d

that It should bo omitted from
forelxn lists.

Fore en Individuals residing in Argen
tina mako no returns of their exact

inUnl. in addition to these consldera- -

t!6ns the question of valuation is a delj
Icate ono. Tno capuni biock oi u. cum-pon- y

Is not by any mcnn3 the measure
of tho present worth of Its holdings.

This Is especially trua of land and de-

velopment companies.
, Perhaps the estimate of Dr. Alberto A.

Martinez furnishes the best as well as
tbo most rocent statistics of foreign In
vestments in Argentina, ua tuwjna.

Anrcntlne
Gold.

Arrentlno bondi El'SS'iS?
Hallways "A4'.'.5?
Banks "''U'JS
Tramways "JffiS
Meat lrw2bi,.' i.anW... ii'lViTi
(las, water, dralnate, &e ;
Land and rural properties....! "f'J'SH
Mortsaitos W.J 13, MS

insurance um.w.
Industrial plants "M'S'SS
Telethons. 4c ; '
Commercial houses , Ga,lG5,!4(

Total S,6M.K3,7DO

Interest on tho enormous total at
per cent would amount to about

Der annum, and It may excite
curlpslty to know how this annual in-

terest Is bald abroad by a 'country al
most 'without nn Industrial' population.
The balance or trade 13 nearly always
favorable to Argentina, ns shotfn by'tho
following figures of the total foreign
commerce for a series of years:

Tears. Imports.
1910 37a.KJ,EI5
1311...... 403.0O1.992
1912. 4lli,RC3.0W
1013 4S,7.09
1911 l

1913 M5,t.iS.0Oi
19IC 3615.130.571

1917...... SWIjn.171
1913 WO.COl.'U

francs.

3S9,07l.3f1
SIS.S17.5SS
foi,6G7,:a
H9.nG.011
403.l3l.S17
t,I79.!79
r.73.331 MJ
fM.170.019
i,0!,4ij,SS

Eilanre.
97H.SI5

M.702,731
M,S(I,M7

f ,9:8,917
j- SO.C01.C53

46.091,17

1C9.HIS.871
300.363,7313

The amounts are expressed In Argen-
tine gold pesos, one of which Is worth
.9648 In United States or five

In- - there has been a continual
Investment of new capital In Argentina,
which has kept remittances easy and ex
change normal. But there is no
the fact that this Interest charge la a
drain upon the development of tho coun
try and that it has tended to keep the
population and public treasuries In a
precarious In spite of the enor
mous production of marketable wealth.

GREATER PYRAMID
FOUND IN MEXICO

Said to

Export.

currency,

addition

denying

situation

Rival Those
Egypt.

of

Mexico Cnr, Jan. 4. Discovery at
Teotlhuaoan ot a third pyramid greater
thaK 'those of the Sun and Moon, which
have long puzzled archaeologist and
rivalling those of Egypt Is announced
here. Experts who have been Investi-
gating the ruins of forgotten civiliza-
tions near this city bellevo that in the
new pyramid may be found relics which
will be Invaluable in the study of tho
age ot the Toltecs.

Archaeologists have for many decades
been Interested In the two great pyra-
mids located at Teotlhuaoan, a town
twenty-seve- n miles northeast of Mexico
dlty, the name of which means "City of
the Gods" In the Azteo tongue. Tho
origin of these pyramids Is burled In the
remote past and contused legends and
traditions relative to them throw little
light on their history. They were, how-eve- n

used as burial places, and In many
pways resemble the pyramids of Egypt In
their geometric lines and orientation.

BRAZILIAN STUDENTS
INCREASING HERE

Many More Enter Than Dur-
ing War. '

It tvos learned from tho Brazilian
Consul-aener- a! here. Dr. Francisco
Garcia Leo, that more than ever stu-

dent from Brar.ll are comlrif to the
United States. AsOted it th stopping of
tile war had not turned many of them
toward Europe; toe Consul-Oener- al said :

"We have a largo number In tho
various American universities; more, in
fact, tnan during tno war. Homo, are
hero at Government cxpenso. and many
have como on their own. They are scat
tered throughout tho country. Thero are
several hundred learning farming and
commercial practices here. A number
are at Cornell University, and many
havo entered Western and mlddlo West-
ern universities, whore there aro special
departments of horticulture, agriculture
and animal husbandry. These young
men will return to Brazil, after they
have finished, with an appreciation of
both countries and a knowledge of mod-
ern and scientific farming and business
methods."

FINANCE MEmW
'

" rat MARK'Ef.QCH

Eight Ministers of-- American
.,RcpuUics to Attend.

Washington, Jan. Ministers
of FInanop pf American republic Innrl..
dltlon. to the .Secretary f the, Treasury
.of tho United States, wll) Atton,d the, aep- -

opa nnanciai- qonierencQ
here, January Secretary. Olass an-

nounced. to-d- y. It will be tho largest
assembly of 'ITnance Ministers, ln,tho-histor-

ot tho New World, Mr, OJass
sold, nnd ono rarely equalled In t)u Old'
Worjil.

Some. of Uiq problems, other than In--

ternntlonal finance and exchange, to bo
dscussod by, tho conferenca arc,;, In-
vestment,, opportunities, better 'facilities
for transportation .nlid communUrttlon-nn- d

tho removal of obstaxlos In tho tvay
.of, trado,

Latest News Notes
of Latin America

KClMUilJt Afior a cartful survey of
th itiimnjii done hy the torrential storm
of November 10 It has been dlncoversd
that It was thu went storm experienced
In this locality In manv years. It was
marked hy a'hnavy downpour of rain, 'e'campamea oy a nerco wind, wwqn in
many cases itmovod tho roofs nf houses.
In fact, It Is stated that thoro was
tcorcely a hcuss In tho capital whicb
was 'not damaged to torn, extent. ly

tho earthquakes which took place
at the same lima In many othoiv ritles
of tho west rouat war nat felt hero:
at least If they wera the damage caused
ujr mem was negiigiDie,

t'Uf.OliniA In tholr ileflro to securo
tn capital necusary to complete tin. rail-
road projoot liy which this city ! to
eouto commuhicfttlena with tno TacWc

itallniart the overnment .Is being urn'ii
to undcrtaK a loan ut four and half
minion uoll.it?. Tho notation at till loan
It tn honoj will bo undertaken- by tha
Ilarco Mercantll Americano U Colombia
through Its igcncy In till clty.i As a
result of thn cofteo boom Mnutzivlcs U
mm In n. tlourlalilnr condition, and It
Ii liolloved that no difficulty "111 be ex-

perienced In finding a maiket for thu
municipal bunds.

rnr mmrA .Th uhnr nrotilfmn In con
nection with tho Cllrardot Jtallroad have
betn itttlid lor tn timo oeinx uy a
compromlno drawn up as a result of which
tt. minimum irrtcrn will llfiraafter 1)0 ll.&O
par day, with double tlmo allowed for
all overtime.

As a ialt Jtl ths loss cxptrltnctd ,ln
tha pat duo to tho aatanoiuuon o; couou
through Inadequato tornB facilities tno
Ilanco Merciiull Americano da Colombia
throush Its Qlrardot branch Is nowvopn- -
atructlng a modern warohouie at IA
Quamaa, which ! to be largo neueh lo
meet any demands that can Vi made
upon It by tho jroducl of this region,

rnii.n.Thn DnDirtmont 4.CC-- Y PublU
Works Is state 1 to be contlderlhe'a-roJM-

.1.n witlrniiil tirntfrfcf Which

aim. toanStf
Arlca. I l l; announcement i

f importance. In vlow of the qutttlte.
paixllng wl-.l- i Tom regarding Uie return
of Tacna to that country. Jn'1'0?
the plans of tho Government

monav In railroad conitruc Ion n

tho dlputod province, tho view nyiu.
hero that Chile doe, not Intend d er y

circumsiancD u r; ii Fquestion. ' .2. '. Tlthe Tacna

ror.nMHIA A number of tho residents
here Mvo sent a petition to tho national
Government lamenting It to take dennllo
action to rid the country of a number
of bandits uho havo been prcylnj on
r&ncbers.and travellers.

LATIN AMERICAN
SEOPPINQ71I0TE3I

Iteporta received from Commercial 'At
tache J. B. I'hlllPPl at llio ae Jane ro
allow that twn new, steamahlp companies
Propose to inaugurate rejular ileamihlp
eervlce to IJrniUlan ports. They era tho
North and south' Atlantic Lino, witn nomi
offices In moreen, Norway, which has an-

nounced Us Intention of establlshlne a lino
of oil burning steamers to fioullt America,
nnd the Marino Navlsatlon Company of
Canada, which intende to operate a direct
line of navigation between St. John or
Halifax and Brazilian ports.

n...- - UI.....I.. tm .Dn. ,r th. fArmer
company will fl)-- r' follows' N?SXqH
Wo de Janeiro Santiu, Bilintfs -- '

turn, Santos. Rio ae Janeiro, uania,
ami Hamburg, maltlns them

among th '.first steamers to carry freight,
from South America to Germany. The
equipment of the latter company will con-sl- it

of five eteamere' of 6,000 tons reflator
nAi, which nr iin.l-- r construction and

nearinc completion In ha shlpways of

It has beon learned that the Marino
Navigation Company of Canada Is ItalnK
constructed In Holland five 5,000 ton
steamers which are to run between St.
Inhn nr- - mill tllO leading POflS Oi
llratil. It is expected that this will :te- -
ult In an Increase In tno traue Between

liraill and Canada, which although as
yet not larse haa attained enoueh Im-

portance to prove that It Is capablo.of
considerable development, The, forslga
trade statistics for 1917 and 191S show
that exports from Braill to Canada In-

creased from $1,047,000 to fl.HI.OOO dur-
ing these two years while Canada's exports
to llratil Increased from S1,0S!,:C9 to
3,2J,S59.

Merchants In Venezuela, ore much In-

terested In the plans ot Swedish Ship-

owners which havo as their objoct tho
eitabllihment ot a line of passentcr nnd
freleht steamers between Swe
den nnd ports of Venezuela. Considerable
surprise Is expressed at this propoial, for
It Is pointed- - out that the total Import
of Sweden from Venezuela in lil

STEAMSHIPS.

nrnountmVt 1Wrr rnhan 15.000
while ,fi wfdtkb tfvmt kltJuJted ' to leu
than ttoborrrurttiy tVade
with Colombia, vrSl porta ot whlchW- -

mentioned in. tpe prquoicti I'lBera'r. or
uon uii a imnnriatfrtuinii'ji not even

iflcommerol.it
facts It In

augmented that the Swcilluli mercantile
world Ii after the old German trade nnd
Is deilrous of dlreetlnir lucrative South.

To what eitent flwoden advent in

WW rXfc
appenranco.ot Bivodlih .steel In IncreaslnR
quantltes, huwavtr, items snured, kna
will, afford h lntertnif .problem fr
the American' expdrter now Actively

Ih the" '
' . ifAnnouncement Jim been, md of tbe

etnbllhment 1y p, group., of. IChliean,
Teruvlan hil phlnei merchants of tho
ChungtrifNavlifatlon 'Company, Iitd. Thli
romnnnv nlnta ,ln eet .uo fa trelKht servlee
between the Weat Coait of .South America
nnd, China. Its chief, objeot. being to Mtmu.
fate nitrate export to tn. Utter country
Quit al trad In. nitrate now exists, bu
liiaomuffO ns jti Ii meat nil shipped by JUn

. , . .. ....... A ,. .V , V. ,' A

floes not iiesunie tM frlipoVtlolls ileilO'rt.
The nw line Will furilli)! 'wor favorsbl
rales nhd Isi alio )prietii to1 .lie a rat
Hlmulun to the (vliirni)V ot Breater
plllpmenls of Chlnijo miiiiufnciiired kooiIi
to tho South Ainttfcart eounfrlfs Involved.

The flueelit. a HW.IlDi lioXt of th Joiin- -
line, left HelslniEfors reeentljr with

1,300 tons of print paper for Chile. The
voiel Is stopping ntqnteborir and Chrli.
tlanla for nihlltlohat eargo and pill so
through' the fannmn Canal.

l'ISIlD.

,LAV OFFICE OF j

Dr.ALBERTOSALOMONj

MemberofAmeficinLiwyerAf4oc(stionjf

Corporation Wort? Wtents" Trads
Marly, .Cojlcctiqnf.e jl

' imitate J

Mining & General Legal Iuiui:u

CALLE.-.SA- PEDRO 353,

P.O. Box 1197. linn. Peri?

.MKKTfNO.

New York, January 2nd, 1920.

In view of continued default
jon'the part of the Government
p,'fecuador and the probable
.atftfroachins default. Aon. tile
'Prior Liens, holders of a, large
amount of 'Guayaquil .coVQiuto
Railway Securities have con-

sidered it advisable that Ja

meeting be called of those
..

Nfjtice is now given thrjt

such'a meeting will be held at
the Office ofKnauth, Nachod-c-

Kuhne of 120 Broadway,. New
York City, on Thursday,' Jan-
uary 8th; 1920, 3i3'b'cloc5:.
Tf- - to .rnnnrf-nn- - tlinf nvpmr

'bona fide owner be present or
epresented. ;

ERSKINE HEWITT.

6TEAM8IlirS.
i
i

'

Q. i

m i- -" r

) i H1LADELPHIA- - ! 8

SOUTH AMERICA
Uutnoi Mrei ' ,j

end River Plate Pom
Rio do Janeiro '.

nnd Brazilian Porta
For spaa ana raits asPV u j

INTERNATIONAL MlGHTING

CORPORATION j

I'lione Ckrttandt I l'hon Lombard1

Aho regular sailings to' France

NEW YORK
TO MEXICO

Direct service on fast twin-scre- steamen with w(?ek!y splllnss. Also
weekly sailings for Havana, Cuba. . .

TO PROGRESO, VERA CRUZ ANDs TAMPI.GQ'
Regular sailings to Nassau, Baiamas. Literature and full in-

formation on request.

NEW YORK AND CUBA MAIL STEAMSHIP CQ.,
Foot of Wall Street, Now York.

!

akiiiar?& Regular Services and Pre- - typsgm
I Newoft:, Eallinum:,

-

Philadelphia & New Orleaifs W

I)m KERR J
FsZt STEAMSHIP .. '
Germany COMPANY : Sc'andi- -

I
'Incorporated ' nflco

Holland .Battery piQ.. e. Dutch
France - New York City. Indies

Lafayette Building, Philadelphia
Belgium 327 South La Salle 21l'OnVaf Bank Japan

I St., Chicago, 111. Bldg., Nci,vTOfle,en3.

Sailing list and further in forma-- CjL!, I
Uon on application. VgSi hE New York Loading Berths: SS a

Pier at 57th St., Pier 39,fier 1U, . pjBrooklyn, N. Y. ' 11 (


